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- Active portfolio management activities: pure internal 
use of the licensed content for active asset 
management, including portfolio management, asset 
allocation, risk assessment, performance attribution 
and all related fund accounting activities, e.g. NAV 
calculation, annual accounts, etc.

- In this case, the product is not linked to a SIX index. It 
can be referred to such index, but the performance of 
the index should be clearly beaten. The differentiation 
criteria in this case is the outperformance of a specific 
index by the corresponding product

- The aim of the product (i.e. investment goal) is to 
exceed/outperform the performance of the referenced 
index. The goal cannot be to match the performance of 
the index

Data license is 
required
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- Any financial market instrument issued or created 
based on or otherwise related to SIX indices. The 
wording «or otherwise related to SIX indices» is very 
broad and must therefore be interpreted broadly

- It is crucial that the performance of the index forms the 
basis for the performance of the product

- If the aim of the product (i.e. investment goal) is to 
outperform the referenced index, it can no longer be 
considered a passive product, as active investment 
decisions are necessary to achieve a different 
performance

- The implementation of the investments within a 
portfolio is not relevant for the determination of a 
passive product
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This material has been prepared by SIX Group Ltd, its subsidiaries, affiliates and/or their branches (together, "SIX") for the 
exclusive use of the persons to whom SIX delivers this material. This material or any of its content is not to be construed 
as a binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial 
information, products, solutions or services. It is solely for information purposes and is subject to change without notice 
at any time. SIX is under no obligation to update, revise or keep current the content of this material. No representation, 
warranty, guarantee or undertaking – express or implied – is or will be given by SIX as to the accuracy, completeness, 
sufficiency, suitability or reliability of the content of this material. Neither SIX nor any of its directors, officers, employees, 
representatives or agents accept any liability for any loss, damage or injury arising out of or in relation to this material.
This material is property of SIX and may not be printed, copied, reproduced, published, passed on, disclosed or 
distributed in any form without the express prior written consent of SIX. 

© 2024 SIX Group Ltd. All rights reserved.
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